CONDITIONS   AFTER   THE   INVASIONS—NAVIGATION
resources. "The ecclesiastical mintage," he writes, "seems to have
been less the exercise of a royal privilege than of the option which
was granted to the clergy and the monks of transforming their
savings , . . into ready money."1
These constant mintages, and what we know from other sources
concerning the kings' wealth in gold,2 and the wealth of the
Church and of private individuals,3 proves that there was a very-
considerable stock of gold in the West; and yet there were no gold
mines, and we cannot suppose that much gold can have been
derived from auriferous sands and gravels; How then can we
speak of "natural economy" in the presence of these large amounts
of liquid treasure?
In this connection, how many characteristic data have come
down to us!4 Bishop Baldwin of Tours distributed 20,000 gold
solidi to the poor. Gold was profusely employed in the decoration
of garments; and there was much gold in the possession of private
persons, as is proved by the continual confiscations of gold by
the king.5
The royal treasury, fed by the taxes, was also increased by the
large subsidies paid by the Emperors, who sometimes sent as
much as 50,000 gold solidi. It was a formidable suction-pump, but
it was also a force-pump, for the king's gold did not stagnate in
his coffers. It provided opulent annuities, dowries for his daughters,
gifts to his friends, and lavish alms to the poor; it enabled him
1	lesne, op. at., p. 273.
2	C£ the golden crowns found at Guarrazar, near Toledo (7th century).
They are evidence of the wealth of the royal treasury, at this period at all
events. Cf. a. reegl, Spatromische Kunstindustrie, 1927, p. 381.
8 Concerning the wealth of private persons in gold and precious stones,
see gregory of tours, Hist. Franc,, X, 21, and above all IX, 9. The treasure
of the wife of Duke Raucbing was equal to that of the king.
4	kloss, Goldvorrat und Geldverkehr imMerowingerreich, 1929, does not take
into account the texts cited by iesne, op. cit., p. 200.
5	Concerning the wealth of the Church, see lesne, op. tit., p. 200. The
treasures of the churches, in case of need, were turned into money. We find
an example in gregory op tours, Hist. Franc.tVTL, 24, of a bishop who had
a golden chalice turned into money in order to ransom his city, which ws
threatened with pillage.
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